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Sr. 

no.

1

2

3

4

5

6

7

8

Date  : 07.12.2023    

Place  : Mumbai 

(S. B. Gore) Recovery Officer

 (Public Servant u/s. 161 of MCS 1960)

Borrowers Name

M/s. Telycom Industries Pvt 

Ltd.

M/s. Overseas Packaging 

Industries Pvt. Ltd.

M/s. Overseas Packaging 

Industries Pvt. Ltd.

Mr. Kaushalkumar 

Umashankar Modi,

M/s. Mahakali Plasti-Weaves 

Pvt. Ltd,

M/s. Panchsheel Plastics Pvt. 

Ltd,M/s. Overseas Packaging 

Industries Pvt. Ltd.  

Mr. Kaushalkumar 

Umashankar Modi, M/s. 

Mahakali Plasti-Weaves Pvt. 

Ltd, M/s. Panchsheel Plastics 

Pvt. Ltd,

M/s. Overseas Packaging 

Industries Pvt. Ltd.  

Panchsheel Plastics Pvt. Ltd.

M/s. Mahakali Plasti-Weaves 

Pvt. Ltd,

M/s. Overseas Packaging 

Industries Pvt. Ltd.  

Mr. Kaushalkumar 

Umashankar Modi.

M/s. Overseas Packaging 

Industries    Pvt. Ltd.

M/s. Overseas Packaging 

Industries Pvt. Ltd.

Guarantors Name

1. Mr.  Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

3. Mr.  Kaushalkumar Umashankar 

Modi.

4. M/s. Panchsheel Plastics Pvt. Ltd.

5. M/s. Mahakali Plasti-Weaves Pvt. 

Ltd.

6. M/s. Hardesh Investment & Trading 

Co. Pvt. Ltd.

7. M/s. Overseas Packaging Industries 

Pvt. Ltd.

1. Mr. Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

3. Mr. Kaushalkumar Umashankar 

Modi.

4. M/s. Panchsheel Plastics Pvt. Ltd.

5. M/s. Mahakali Plasti-Weaves Pvt. 

Ltd.

6. M/s. Hardesh Investment & Trading 

Co. Pvt. Ltd

1. Mr. Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

3. Mr. Kaushalkumar Umashankar 

Modi.

4. M/s. Panchsheel Plastics Pvt. Ltd.

5. M/s. Mahakali Plasti-Weaves Pvt. 

Ltd.

6. M/s. Hardesh Investment & Trading 

Co. Pvt. Ltd

1. Mr. Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

1. Mr. Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

1. Mr. Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

1. Mr. Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

3. Mr. Kaushalkumar Umashankar 

Modi.

1. Mr. Umashankar Shiwaprasad 

Modi.

2. Mrs. Geetadevi Umashankar Modi.

3. Mr. Kaushalkumar Umashankar 

Modi.

Account No. 

MORTG-TL-79

MORTG-TL-80

MORTG-TL-82

MORTG-TL-94

MORTG-TL-95

MORTG-TL-96

MORTG-TL-97

MORTG-TL-

101

Recovery 

Certificates 

No 

101/228/2023

101/229/2023

101/230/2023

101/231/2023

101/232/2023

101/233/2023

101/236/2023

101/234/2023

RC dated

06.11.2023

02.11.2023

06.11.2023

06.11.2023

06.11.2023

06.11.2023

06.11.2023

06.11.2023

Demand 

Notice 

dated

08.11.2023

06.11.2023

06.11.2023

08.11.2023

08.11.2023

08.11.2023

08.11.2023

08.11.2023

Outstanding 

Amount As per 

Demand 

3,69,67,434/-

4,93,54,944/-

62,88,771/-

1,04,78,709/-

3,16,53,953/-

5,40,54,118/-

3,13,28,986/-

2,46,40,212/-

Whereas the Janakalyan Sahakari Bank Ltd filed Recovery Applications before Dy. Registrar Co.Op. Society Mumbai Wadala U/s 101 of Maharashtra Co-

operative Societies Act, 1960. The Hon'ble Dy. Registrar by following due process of law has issued Recovery Certificates in favor of Bank in following 

matter: 

Now, therefore, by virtue of the powers vested in me under Section 156 of the Maharashtra Co-operative Societies Act, 1960 read with Rule 107 of the 

Maharashtra Co-operative Societies Rules, 1961. I, S. B. Gore, RECOVERY OFFICER attached to the Applicant Bank has issued above said Demand 

Notices and called upon to Judgment Debtors to pay decreatal amount with further interest @ 16.25% p.a. from 01.11.2023, till the date of full 

payments at the stipulated rate and pay the same to the JANAKALYAN SAHAKARI BANK LTD., MUMBAI, within 15 days from receipt notices, failing 

which, I shall proceed to obtain payments of the said amount by attachment of salary and/or movable/immovable properties mortgaged and any other 

assets in the name of Judgment Debtors together with the expenditure which would be incurred for recovery of the same under the provisions of the 

Maharashtra Co-operative Societies Act, 1960 and Maharashtra Co-operative Societies Rules, 1961. This is service of the Demand Notice upon 

Judgment Debtors.

The Judgment Debtors and Public in General are hereby informed about the execution initiated by this office and not to deal with the asset of the Judgment 

Debtors directly/ indirectly without prior permission from this office. Any dealing will subject to the execution proceedings initiated by this office.   

THE OFFICE OF THE RECOVERY OFFICER

Attached to Janakalyan Sahakari Bank Ltd.

Vivek Darshan, 140, Sindhi Society, Opp. Bhakti Bhavan, Chembur, Mumbai – 400 071

Tel No. 022-25276114  25276118

PUBLIC N0TICE

DEMAND NOTICE

COURT ROOM NO. 59

IN THE BOMBAY CITY CIVIL COURT AT MUMBAI

ORDER V RULE 20 (1-A)

S.C. SUIT NO. 682 OF 2021

To

M/s. Saeeda Tours and Travels

Proprietor: Mr. Abdul Wasim Isak Babji,

(As per Order dated 18.09.2023 in presiding in Court Room No: 59 H.H.J. Shri U.C. Deshmukh)

Plaint lodged on: 14.08.2020 

Plaint admitted on: 04.03.2021 

Rule 51

SUMMONS to answer

Plaint under section 27

O.V rr. 1,5,7 and 8 and

O.VIII r. 9 of the Code

Of Civil Procedure, 1908

Canara Bank, a body corporate constituted and functioning under the 

act Banking Companies (Acquisition and Transfer of Undertakings) Act, 

1970, having its Head office at 112, J.C. Road, Bangalore, Karnataka 

State and having one of their branch offices at 167, Navyug Niwas, Opp. 

Minerva Cinema, Lamington Road, Mumbai - 400 007 

V/s

M/s. Saeeda Tours and Travels 

AProprietary concer, through its Proprietor: Mr. Abdul Wasim Isak Babji, 

Aged 36 yrs, Indian Inhabitant, at 29-3-5, Grd. Floor, B.B.M.C Chawl, 

Sewri-Koliwada Road, Sewree, Mumbai — 400 015

]

]

]

]

]

]......... Plaintiff

]

]

] .....Defendant

WHEREAS the abovenamed Plaintiff/s has/have Plaint relating to a commercial disputes in this 

Court against you and you are hereby summoned to file a Written Statement within 30 days of the 

service of the present summons and in case you fail to file the Written Statement within the said 

period of 30 days, you shall be allowed to file the Written Statement on such other day, as may be 

specified by the Court, for reasons to be recorded in writing and on payment of such costs as the 

Court deems fit, but which shall not be later than 120 days from the date of service of summons. On 

expiry of one hundred and twenty days from the date of service of summons, you shall forfeit the 

right to file the Written Statement and the Court shall not allow the Written Statement to be taken on 

record :-

The Plaintiff therefore prays:

(a) That this Hon’ble Court be pleased to pass a decree directing the Defendant to pay to the 

Plaintiff a sum of Rs. 2,80,000/- (Rupees Two Lakh Eighty Thousand Only) together with interest 

@ 10.30% p.a. compounded monthly from the date of filing till payment or realization as per the 

particulars of claim being Exhibit ‘L’.

(b) For such other and further reliefs as the nature and circumstances of the case may require.

(c) For costs of the suit.

You are hereby summoned to appear in this Court in person, or by an Advocate and able to answer 

all material questions relating to suit, or who shall be accompanied by some person able to answer 

all such questions to answer the above named Plaintiff, and as the suit is fixed for the final disposal, 

you must produce all your witnesses and you are hereby required to take notice that in default of 

your appearance, the suit will be heard and determined in your absence; and you will bring with you 

any document in your possession or power containing evidence relating to the merits of the 

Plaintiff's case or upon which you intend to rely in support of your case and in particular for the 

Plaintiff/s the following documents :-

Given Under My Hand & the Seal of This Hon’ble Court 

Dated this 7th day of October 2023. 

For Registrar, 

City Civil Court, Bombay

Sandhya Nanavare 

Advocates for the Plaintiff

502 Maitri Tower, Louiswadi, Jeejamata Nagar, Near TMC School, Kajuwadi, Thane (W)- 400604

NOTE : Next date in this Suit is 22/12/2023. Please check the status and next/further date of this 

Suit on the official web- site of the City Civil & Sessions Court, Gr. Bombay.

seal

E-Auction Sale Notice for Sale of Immovable Properties under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read 
with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the public in general and in particular to the Borrower (s) and 
Guarantor(s) that the below described immovable properties mortgaged/charged to the 
Secured Creditor, the Physical Possession of which has been taken  by  the Authorized 
Officer of Canara Bank, will be sold on “As is where is”, “As is what is”, basis on 26.12.2023 
for recovery of Rs. 65,26,58,142.33 (as on 31.08.2023 plus further interest and charges 
from 01.09.2023) due  to the ARM II Branch of Canara Bank from M/s. Om Sai Mercantile 
Pvt. Ltd. with Regd. address at, 403, Surat Sadan Building, Surat Street, 4th Floor, Masjid 
Bunder (East), Mumbai  - 400009, represented by its Directors Mr. Dalbir Singh Bhatti,
Mr. Kuldeep Singh Bhatti and Mr. Raju Singh Bhatti:

The Earnest Money Deposit shall be deposited on or before 22.12.2023 upto 5.00 p.m.
Details of EMD and other documents to be submitted to service provider on or before 
22.12.2023 upto 5.00 pm. Date up to which documents can be deposited with Bank is 
22.12.2023 upto 5.00 pm.
For detailed terms and conditions of the sale, please refer the link “E-Auction” provided
in Canara Bank’s website (www.canarabank.com) or may contact Mr. Paritosh Kumar,
Chief Manager, Canara Bank, ARM II Branch, Mumbai (Mob. No. 8828328297) or
Mr. Sumit Kumar, Manager, (Mob. No. : 9345332323) E-mail id : cb6289@canarabank.
com during office hours on any working day or the service provider M/s. C1 India Pvt. Ltd.,
Udyog Vihar, Phase - 2, Gulf Petrochem Building, Building No. 301, Gurgaon, Haryana.
Pin-122015, Mr. Bhavik Pandya Mob. No. 8866682937 (Contact No. + 911244302020/ 
21/ 22/ 23/ 24, support@bankeauctions.com;  maharashtra@c1india.com.
Date   :   06.12.2023
Place  :   Mumbai    

Authorised Officer
Canara Bank, ARM-II Branch

Sr.
No.

Description of the Property
Reserve 

Price
Earnest Money 

Deposit

1.

All that part and parcel of residential Flat No.
21, 2nd Floor at Shivsadan CHS Ltd., Plot No. 8, 
Aziz Baug, RC Marg, Near RCF Police Station, 
Marvali Church, Chembur, Mumbai in the name of 
Kuldeep Singh Bhatti (Area of Flat is 1150 sq.ft.
on Plot No. 8, CTS No.132/6)

Rs. 
1,61,00,000/-

Rs. 
16,10,000/-

SALE NOTICE

(A GOVERNMENT OF INIDA UNDERTAKING) 
ARM-II BRANCH, MUMBAI: 3rd Floor, Canara Bank Building, Adi Marzban Street, Ballard 
Estate, Mumbai - 400 001. •Tel.: 022-22651128 / 29, •Email: cb6289@canarabank.com

Saa
Rectangle



15मुंबई,  गुरुवार, ७ डिसेंबर २०२३

H$ãOm gyMZm  
 {Z¶‘ 8(1)(ñWmda {‘iH$VrH$[aVm) 

Á¶mAWu, noJmgg A°goQ²>g [aH$ÝñQ´>³eZ àm. {b. (noJmgg) À¶m àm{YH¥$V A{YH$mè¶m§Zr {g³¶w[aQ>m¶PoeZ A±S> 
[aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ²>g A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (“ga’¡$gr A°³Q>”) 
À¶m H$b‘ 13(12) ghdmMVm {g³¶warQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 3 AÝd¶o {XZm§H$ 
04/10/2021 amoOrMr ‘mJUr gyMZm Omar H$ê$Z H$O©Xma/gh-H$O©Xma/JhmUXma A§{~H$m {eqnJ EOÝgr 
(H$O©Xma) Am{U {VbH$ doamgr bmoXm¶m (gh-H$O©Xma), h§gm {VbH$ bmoXm¶m (gh-H$O©Xma), ÜdZr 
{VbH$ bmoXm¶m (gh-H$O©Xma) A§{H$Vm {VbH$ bmoXm¶m (gh-H$O©Xma) gd© H$O©Xma/gh-
H$O©Xma/h‘rXma/JhmUdQ>Xma ¶m§Zm gyMZoV Z‘yX H$aÊ¶mV Amboë¶m 10/09/2021 amoOrà‘mUo a¸$‘ é. 
1,24,27,226.30/- (én¶o EH$ H$moQ>r Mmodrg bmI gÎmmdrg hOma XmoZeo gìdrg Am{U n¡go Vrg ‘mÌ) 
EH${ÌV gh {XZm§H$ 11/09/2021 amoOrnmgyZ Ë¶mdarb Cnm{O©V gm§nmpíd©H$ XamZo nwT>rb ì¶mO Am{U n[aì¶¶, 
à^ma Am{U IM© ¶m aH$‘oMr naV’o$S> gXa gyMZoÀ¶m àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo. 
Ë¶mZ§Va, gXa H$O©Xma/gh-H$O©Xma/JhmUXmam§Mo WH$~mH$s ¶mgh Ë¶mA§VJ©V ¶oUmao VmaU {hVg§~§Y Oo Ama~rEb 
~±H$ {b., Oo ga’¡$gr A°³Q>À¶m VaVwXrÝd¶o {XZm§H$ 31/03/2021 amoOrÀ¶m A{^hñVm§H$Z H$amamÛmao noJmgg J«wn 
WQ>u ZmB©Z Q´>ñQ>-1(noJmgg) ¶m§Mo Q´>ñQ>r åhUyZ Ë¶m§À¶m j‘VoV H$m¶©aV AgyZ Ë¶m§À¶m Zmdo A{^hñVm§{H$V Ho$bo.  
aH$‘oMr naV’o$S> H$aÊ¶mV H$O©Xma Ag‘W© R>aë¶mZo, EñßboZoS>, ‘w§~B© ¶oWrb gÝ‘mZZr¶ A{V[aº$ ‘w»¶ ‘hmZJa 
X§S>m{YH$mar, ¶m§À¶mg‘j ga’¡$gr A°³Q>À¶m H$b‘ 14 AÝd¶o AO© XmIb Ho$bm. nwT>o 28/06/2023 {XZm§H$sV 
AmXoemÛmao A{V[aº$ ‘w»¶ ‘hmZJa X§S>m{YH$mar, ¶oWo EñßboZoS>, ‘w§~B© ¶m§Zr Zo‘bobo H$moQ>© H${‘íZa ¶m§Zm Imbrb 
C„o{IV ‘mb‘ÎmoMm àË¶j H$ãOm KoÊ¶mMo AmXoe {Xbo Am{U noJmgg A°goQ²>g [aH$ÝñQ´>³eZ àm. {b. (noJmgg) 
À¶m àm{YH¥$V A{YH$mar ¶m§Zm 04/12/2023 amoOrg gwnyV© Ho$bm. 
gXa AZwgéZ aH$‘oMr naV’o$S> H$aÊ¶mV H$O©Xma/gh-H$O©Xma/JhmUXma Ag‘W© R>aë¶mZo, ¶mÛmao H$O©Xma Am{U 
gd©gm‘mÝ¶ OZVog gyMZm XoÊ¶mV ¶oVo H$s, àm{YH¥$V A{YH$mè¶m§Zr Imbr dU©Z Ho$boë¶m {‘iH$VrMm H$ãOm Ë¶m§Zm gXa 
A°³Q>À¶m H$b‘ 13 À¶m nmoQ>-H$b‘ (4) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> EÝ’$mog©‘|Q> ê$ëg, 2002 À¶m {Z¶‘ 8 AÝd¶o 
àmá A{YH$mam§Mm dmna H$ê$Z {XZm§H$ 04/12/2023 amoOr KoVbm. 
{deofV: H$O©Xma/gh-H$O©Xma/JhmUXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, Cº$ {‘iH$Vrer 
ì¶dhma H$ê$ Z¶o d gXa {‘iH$Vrer Ho$bobm H$moUVmhr ì¶dhma hm noJmggÀ¶m 10/09/2021 amoOr AZwgma a¸$‘ 
é. 1,24,27,226.30/- (én¶o EH$ H$moQ>r Mmodrg bmI gÎmmdrg hOma XmoZeo gìdrg Am{U n¡go Vrg 
‘mÌ)  A{YH$ {XZm§H$ 11/09/2021 amoOrnmgyZ gm§nmpíd©H$ XamZo Ë¶mdarb à¶moÁ¶ ì¶mO EH${ÌV gh Ë¶mdarb 
Cnm{O©V n[aì¶¶, à^ma Am{U IM© ¶m aH$‘oÀ¶m ̂ mamAYrZ amhrb. 
VmaU ‘ÎmoÀ¶m {d‘moMZmH$[aVm CnbãY doioV A°³Q>Mo H$b‘ A°³Q>À¶m 13 Mo nmoQ>-H$b‘ (8) À¶m VaVwXr AÝd¶o 
H$O©Xmam§Mo bj doYÊ¶mV ¶oV Amho. 

ñWmda {‘iH$VrMo dU©Z 
{Zdmgr âb°Q> H«$. E-304, {díd{‘Ì grEMEgEb, drUm ZJa, gáfu nmH©$, ñdßZ ZJar g‘moa, AJadmb amoS>, ‘wbw§S> 
npíM‘, ‘w§~B©-400080.  
{R>H$mU: ‘w§~B© àm{YH¥$V A{YH$mar 
{XZm§H$ : 04/12/2023 noJmgg A°goQ>²g [aH$ÝñQ´>³eZ àm¶ìhoQ> {b{‘Q>oS> 

noJmgg J«wn WQ>u ZmB©Z> Q´>ñQ>-1  
Mo Q´>ñQ>rÀ¶m j‘VoV H$m¶©aV 

noJmgg A°goQ>²g [aH$ÝñQ´>³eZ àm¶ìhoQ> {b{‘Q>oS> 
55-56, 5dm ‘Obm, ’«$s àog hmD$g, Z[a‘Z nm°BªQ>, ‘w§~B©-400 021,  

Xÿa : 91-2261884700

’$m°‘© Or 
ñdmañ¶mÀ¶m A{^ì¶º$sH$[aVm {Z‘§ÌU  

ao{S>¶g A°ÊS> {S>Pìh© {~ëS>g© EbEbnrgmR>r  
‘w§~B© ¶oWoo [a¶b BñQ>oQ> ì¶dgm¶m‘Ü¶o H$m¶©aV  

g§~§{YV Vn{eb
1. n°Z/grAm¶EZ/EbEbnr Z§. ghrV H$m°nm}aoQ> 

H$O©Xmam§Mo Zmd
ao{S>¶g A°ÊS> {S>Pìh© {~ëS>g© EbEbnr  
EbEbnrAm¶EZ : EEE-5895

2. Zm|XUrH¥$V H$m¶m©b¶mMm nÎmm dZ ~rHo$gr, E {d§J 1401, ßbm°Q> H«$. - 66, Or, ãbm°H$, 
~m§Ðm Hw$bm© H$m°ånbo³g, ~m§Ðm nyd© ‘w§~B© - 400051

3. do~gmB©Q>Mr ¶wAmaEb https://www.incorprestructuring.com 
radius deserve builders llp.html

4. OmñVrV OmñV ñWmda ‘Îmm Agboë¶m {R>H$mUmMo 
Vnerb

irpradius23@gmail.com da B©-‘ob H$ê$Z Amanr H$Sy>Z 
Vnerb {‘i{dVm ¶oB©b. 

5. ‘w»¶ CËnmXZo/godm§Mr ñWm{nV j‘Vm bmJy  Zmhr

6. ‘mJrb Am{W©H$ dfm©V {dH$boë¶m ‘w»¶ CËnmXZo/ 
godm§Mo n[a‘mU Am{U ‘yë¶

bmJy Zmhr

7. H$‘©Mmar/H$m‘Jmam§Mr g§»¶m eyÝ¶

8. XmoZ dfmªMr eodQ>Mr CnbãY {dÎmr¶ {ddaUo 
(AZwgyMtgh), YZH$m|Mr gyMr ¶mgh nwT>rb Vn{eb, 
à{H«$¶oÀ¶m Ë¶mZ§VaÀ¶m KQ>Zm§À¶m g§~§{YV VmaIm ¶oWo 
CnbãY

irpradius23@gmail.com da B©-‘ob H$ê$Z Am{U/qH$dm 
ìhÀ¶©wAb S>mQ>m ê$‘ H$Sy>Z VoWrb g§{hVm Am{U 
{Z¶‘mdbrVrb VaVwXtZwgma Vnerb {‘i{dVm ¶oB©b. 

9. H$moS>À¶m H$b‘ 25(2) (EM) A§VJ©V {ZamH$aU 
AO©Xmam§gmR>r nmÌVm ¶oWo CnbãY

ñdmañ¶mÀ¶m A{^ì¶º$sH$[aVm Vnerbdma {Z‘§ÌUmgmR>r, 
Á¶mV g§{hVoÀ¶m H$b‘ 25 (2)(EM) A§VJ©V [aPmë¶weZ 
AO©Xmam§gmR>r nmÌVm g‘m{dï> Amho, 
irpradius23@gmail.com da B©-‘ob H$ê$Z {‘i{dVm ¶oB©b 
Am{U https://www.incorprestructuring.com/ radius 
deserve builders llp.html ¶oWohr CnbãY Amho.

10. ñdmañ¶mMr A{^ì¶º$s àmá H$aÊ¶mgmR>r A§{V‘ 
VmarI

{S>g|~a , 22, 2023 
ñdmañ¶mÀ¶m A{^ì¶º$sH$[aVm Vnerbdma {Z‘§ÌU 
irpradius23@gmail.com da B©-‘ob H$ê$Z {‘i{dVm ¶oB©b 
Am{U https://www.incorprestructuring.com/ radius 
deserve builders llp.html ¶oWohr CnbãY Amho

11. g§^mì¶ {ZamH$aU AO©Xmam§Mr (nrAmaE) VmËnwaVr 
gyMr Omar H$aÊ¶mMr VmarI

OmZodmar 06, 2024

12. VmËnwaË¶m gyMrbm Agbobo Amjon gmXa H$aÊ¶mgmR>r 
A§{V‘ VmarI

OmZodmar 06, 2024

13. g§^mì¶ {ZamH$aU AO©Xmam§Mr (nrAmaE) A§{V‘ gyMr 
Omar H$aÊ¶mMr eodQ>Mr VmarI  

OmZodmar 16, 2024

14. BÝ’$a‘oeZ ‘o‘moa§S>‘, Bìh°ë¶wEeZ ‘°{Q´>³g Am{U 
g§^mì¶ {ZamH$aU AO©Xmam§Zm {ZamH$aU ¶moOZoMr {dZ§Vr 
Omar H$aÊ¶mMr VmarI

OmZodmar 21, 2024

15. {ZamH$aU ¶moOZm gmXa H$aÊ¶mMr eodQ>Mr VmarI  ’o$~«wdmar 20, 2024

16. B©AmoAm¶ gmXa H$aÊ¶mgmR>r à{H«$¶m B©-‘ob irpradius23@gmail.com 

(BÝgm°ëdÝgr A±S> ~±H$aßQ>gr ao½¶wboeÝg, 2016À¶m ao½¶wboeZ 36E (1) AÝd¶o 
(BÝgm°ëdÝgr [aPm°ë¶weZ àmogog ’$m°a H$m°nm}aoQ> ng©Ýg) 
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SCHEME OF AMALGAMATION 

 OF 

SCRABBLE ENTERTAINMENT LIMITED 

(“the Transferor Company 1” or “SEL”) 

AND 

PLEXIGO ENTERTAINMENT PRIVATE LIMITED 

(“the Transferor Company 2” or “PEPL”) 

AND 

ZINGLIN MEDIA PRIVATE LIMITED 

(“the Transferor Company 3” or “ZMPL”) 

AND 

SCRABBLE ENTERTAINMENT (MAURITIUS) LIMITED 

(“the Transferor Company 4” or “SEML”) 

WITH 

UFO MOVIEZ INDIA LIMITED  

(“the Transferee Company” or “UFO”) 

AND  

THEIR RESPECTIVE SHAREHOLDERS  

  

(UNDER SECTIONS 230 TO 232 READ WITH SECTION 234 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND SECTIONS 261 

TO 264 AND OTHER APPLICABLE PROVISIONS OF THE MAURITIUS 

COMPANIES ACT, 2001) 

 

 

(A) PREAMBLE 

This Scheme is presented pursuant to the provisions of Sections 230 to 232 read with 

section 234 and other relevant provisions of the Companies Act, 2013, as may be 

applicable, and Sections 261 to 264 and other applicable provisions of the Mauritius 

Companies Act, 2001 and also read with Section 2(1B) and other relevant provisions of 
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the Income Tax Act, 1961 as applicable for merger of Scrabble Entertainment Limited 

(“SEL” or “Transferor Company 1”) and Plexigo Entertainment Private Limited (“PEPL” 

or “Transferor Company 2”) and Zinglin Media Private Limited (“ZMPL” or “Transferor 

Company 3”) and Scrabble Entertainment (Mauritius) Limited (“SEML” or “Transferor 

Company 4”) (together known as “Transferor Companies”) with UFO Moviez India 

Limited (“UFO” or “Transferee Company”) and their respective shareholders. 

 

(B) DESCRIPTION OF COMPANIES 

1. SEL is a company incorporated under the provisions of Companies Act, 1956 having its 

registered office at 3rd Floor, Valuable Techno Park, Plot No. 53/1, Road No. 7, MIDC, 

Andheri (East), Mumbai – 400093. SEL is engaged in providing Digital Cinema Initiative 

(DCI) technology-based end to end Digital Cinema Solutions. SEL is a wholly owned 

subsidiary of the Transferee Company. 

2. PEPL is a company incorporated under the provisions of Companies Act, 2013 having its 

registered office at Valuable Techno Park, 3rd Floor, Plot No. 53/1, Road No. 7, MIDC, 

Andheri (East), Mumbai – 400093. PEPL is engaged in the business of technology support 

services in relation to digital entertainment, Pay-Per View Movies and Live Events 

Streaming and OTT Discovery for Movies and web services, Video on-demand streaming 

Service, recommendation service and guide. PEPL is a wholly owned subsidiary of the 

Transferee Company.  

 
3. ZMPL is a company incorporated under the provisions of Companies Act, 2013 having its 

registered office at Office No. 902, 9th Floor, Ackruti Star, Central Road, MIDC, Andheri 

(East), Mumbai - 400093. ZMPL is engaged in the business of technology support services 

in relation to digital entertainment & media. ZMPL is a wholly owned subsidiary of the 

Transferee Company.  

4. SEML is a private company limited by shares incorporated under the provisions of 

Companies Act, 2001 of the Republic of Mauritius having its registered office at 6th floor, 

tower A, 1 Cyber city, Ebene, Mauritius. SEML is an investment holding company holding 

investment in Scrabble Entertainment DMCC which conducts digital cinema deployment 

business in middle east region. SEML is a wholly owned subsidiary of SEL. 
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5. UFO is a listed public company whose equity shares are listed on BSE Limited and 

National Stock Exchange of India Limited. UFO is incorporated and registered under the 

provisions of the Companies Act, 1956, having its registered office at Valuable Techno 

Park, Plot No. 53/1, Road No. 7, MIDC, Marol, Andheri (East), Mumbai – 400093. UFO 

is India’s largest in-cinema advertising platform and is the first one, to enable cinema 

digitization with satellite technology in India. It is the end-to-end service provider for all 

DCI and non-DCI related cinema solutions. 

 

 

( C )  RATIONALE 

The Proposed Scheme of Amalgamation would inter alia have the following benefits: 

(a) The Transferor Companies are wholly owned subsidiaries (direct / step down) of 

the Transferee Company. 

(b) The Transferor Company 1 was primarily focused on deployment of DCI 

technology compliant Digital Cinema Systems in premium cinema screens across 

India including Hollywood studios. This enabled the Transferor Company 1 to 

receive payment of virtual print fees (VPF) under certain arrangements. The 

Transferor Company 1 has completed its contractual period of receiving VPF and 

some of these screens were transferred to the exhibitors as per the arrangement. The 

business operations of balance screens of the Transferor Company 1 are similar to 

the operations of the Transferee Company and the proposed merger will fetch 

synergetic benefits once the theater networks of the Transferor Company 1 and the 

Transferee Company are merged and consolidated under one roof. 

(c) The Transferor Company 2 and the Transferor Company 3 are not of a significant 

size and therefore consolidation with the Transferee Company will result into 

decrease in the administration costs associated with day-to-day operations. Further, 

merger of Transferor Company 4, being an investment holding company, would 

result into simplification of corporate structure. 
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(d) The amalgamation of the Transferor Companies with the Transferee Company will 

lead to better business synergies, improved overall operational efficiencies and cost 

savings. 

(e) The amalgamation will also result in reduction in legal and regulatory compliances 

that are currently carried out by multiple entities. 

(f) The proposed amalgamation will reduce number of legal entities. 

(g) The proposed amalgamation will reduce managerial overlaps, which are necessarily 

involved in running multiple entities. 

 

(D) OVERVIEW OF THIS SCHEME: 

This Scheme is divided into the following parts: 

• PART I - Definitions and Share Capital;  

• PART II – Amalgamation of the Transferor Company 1, the Transferor Company 2 

and the Transferor Company 3 with the Transferee Company; 

• PART III – Amalgamation of the Transferor Company 4 with the Transferee 

Company; and 

• PART IV – General Terms and Conditions. 

 

PART I 

DEFINITIONS AND SHARE CAPITAL 

1 DEFINITIONS  

In this Scheme, unless inconsistent with the subject or context, the following expressions 

shall have the following meanings: 

 

1.1 “Act” or “the Act” means the Companies Act, 2013 and any rules, regulations, circulars 

or guidelines issued thereunder and shall, if the context so requires and as may be 

applicable, mean Companies Act, 1956 and any rules, regulations, circulars or guidelines 

issued thereunder, as amended from time to time and shall include any statutory 

amendment(s), modification(s) or re-enactment(s) thereof;  
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1.2 “Applicable Law” means any applicable statute, notification, bye laws, rules, regulations, 

guidelines, rule of common law, policy, code, directives, ordinance, orders or instructions 

having the force of law enacted or issued by any Appropriate Authority, including any 

statutory amendment(s), modification(s) or re-enactment(s) thereof for the time being in 

force; 

 

1.3 “Appointed Date” means April 1, 2023, or any other date as may be approved by the 

Appropriate Authority;  

 

1.4 “Appropriate Authority” means any applicable central, state or local government, 

legislative body, regulatory, administrative or statutory authority, or judicial body or 

authority, including, but not limited, to Securities and Exchange Board of India (SEBI), 

Stock Exchanges, Registrar of Companies, Regional Director and National Company Law 

Tribunal (NCLT), Reserve Bank of India (RBI), courts of Mauritius and relevant 

competent authorities in relation to Mauritius; 

 

1.5 “Board” or “Board of Directors” means the Board of Directors of SEL, PMPL, ZMPL, 

SEML and / or UFO, as the context may require and include any Committee of the Board 

(if any) constituted for the implementation of this Scheme; 

 

1.6 “Effective Date” means the last of the dates on which the conditions specified in Clause 

28 of the Scheme are fulfilled with respect to a particular part of the Scheme;  

References in this Scheme to the words “coming into effect of this Scheme” or 

“effectiveness of this Scheme” shall mean the Effective Date; 

 

1.7 “INR” means Indian Rupee, the lawful currency of the Republic of India; 

 

1.8 “Mauritius Companies Act / Mauritius Law” means the Companies Act, 2001 of 

Mauritius or any statutory modification or re-enactment thereof for the time being in force; 
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1.9 “NCLT” means the National Company Law Tribunal as constituted and authorized as per 

the provisions of the Act; 

 

1.10 “Relevant Jurisdiction” means the territories of the Republic of India and Mauritius; 

 

1.11 “Scheme” or “the Scheme” or “this Scheme” means this Scheme of Amalgamation in its 

present form submitted to the NCLT or any Appropriate Authority in the Relevant 

Jurisdiction for its sanction with or without any modification(s) / amendment(s) as may be 

directed by the NCLT or any Appropriate Authority in the Relevant Jurisdiction;  

 

1.12 “Supreme Court” means the Bankruptcy division of the Supreme Court of Mauritius; 

 

1.13 “Transferee Company” or “UFO” means UFO Moviez India Limited, a public company 

limited by shares incorporated under the provisions Indian Companies Act, 1956 under 

Corporate Identity No. L22120MH2004PLC285453 and having its Registered Office at 

Valuable Techno Park, Plot No. 53/1, Road No.7, MIDC, Marol, Andheri (East), Mumbai 

– 400093; 

 

1.14 “Transferor Company 1” or “SEL” means Scrabble Entertainment Limited, a company, 

limited by shares, incorporated under the provisions of the Companies Act, 1956 and 

validly existing under Companies Act, 2013, under Corporate Identity No. 

U92190MH2008PLC178456 and having its Registered Office at 3rd Floor, Valuable 

Techno Park, Plot No. 53/1, Road No. 7, MIDC, Andheri (East), Mumbai – 400093; 

 
1.15 “Transferor Company 2” or “PEPL” means Plexigo Entertainment Private Limited, a 

company, limited by shares, incorporated under the provisions of the Companies Act, 2013 

under Corporate Identity No. U92419MH2020PTC343580 and having its Registered 

Office at Valuable Techno Park, 3rd Floor, Plot No. 53/1, Road No. 7, MIDC, Andheri 

(East), Mumbai – 400093; 

 

1.16 “Transferor Company 3” or “ZMPL” means Zinglin Media Private Limited, a 
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company, limited by shares, incorporated under the provisions of the Companies Act, 

2013 under Corporate Identity No. U74999MH2017PTC300940 and having its 

Registered Office at Office No. 902, 9th Floor, Ackruti Star, Central Road, MIDC, 

Andheri (East), Mumbai - 400093; 

 

1.17 “Transferor Company 4” or “SEML” means Scrabble Entertainment (Mauritius) 

Limited, a company, limited by shares, incorporated under the provisions of the Mauritius 

Companies Act, 2001 and having its Registered Office at 6th floor, tower A, 1 Cyber city, 

Ebene, Mauritius; 

 
1.18 “USD” means dollars of the United States of America, the lawful currency of the United 

States of America; 

 
 

2 INTERPRETATION 

2.1 In addition to the above terms, certain terms may be defined elsewhere in this Scheme and 

wherever such terms are used in this Scheme, they shall have the meaning so assigned to 

them.  

2.2 The terms referred to in this Scheme shall, unless defined otherwise in this Scheme or 

inconsistent with the context or meaning thereof, bear the meaning ascribed to them under 

the relevant statute/legislation.  

2.3 All references in this Scheme to statutory provisions shall be construed as meaning and 

including references to:  

a) any statutory modification, consolidation or re-enactment made after the date of 

approval of this Scheme by the Boards of SEL, PEPL, ZMPL, SEML and UFO and for 

the time being in force;  

b) all subordinate legislation made from time to time under that provision (whether or not 

amended, modified, re-enacted or consolidated); 

c) all statutory instruments or orders made pursuant to a statutory provision; and  

d) any statutory provisions of which these statutory provisions are a consolidation, re-

enactment or modification.  
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In this Scheme, unless the context otherwise requires: 

(i) the words “including”, “include” or “includes” shall be interpreted in a manner as 

though the words “without limitation” immediately followed the same; 

(ii) any document or agreement includes a reference to that document or agreement as 

varied, amended, supplemented, substituted, novated or assigned, from time to time, 

in accordance with the provisions of such a document or agreement; 

(iii) the words “other”, “or otherwise” and “whatsoever” shall not be construed ejusdem 

generis or be construed as any limitation upon the generality of any preceding words 

or matters specifically referred to;  

(iv) the headings are inserted for ease of reference only and shall not affect the 

construction or interpretation of the relevant provisions of this Scheme; 

(v) the term “Clause” or “Sub-Clause” refers to the specified clause of this Scheme, as 

the case may be; 

(vi) reference to any legislation, statute, regulation, rule, notification or any other 

provision of law means and includes references to such legal provisions as amended, 

supplemented or re-enacted from time to time, and any reference to legislation or 

statute includes any subordinate legislation made from time to time under such a 

legislation or statute and regulations, rules, notifications or circulars issued under 

such a legislation or statute; 

(vii) Words in the singular shall include the plural and vice versa. 

 

3 SHARE CAPITAL  

3.1 The authorized, issued, subscribed and paid-up share capital of SEL as on  

date of Board approval to the Scheme i.e. July 6, 2023 is as under:  

Particulars Amount in INR 

Authorized  

10,00,000 equity shares of Rs. 10/- each 1,00,00,000 

1,04,300 6% Optionally Convertible Redeemable Preference 

Shares (OCRPS) of Rs.1,150/- each 
11,99,45,000 
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Particulars Amount in INR 

Total 12,99,45,000 

Issued, Subscribed and Paid-up   

7,68,387 equity shares of Rs. 10/- each fully paid up 76,83,870 

Total 76,83,870 

 

The entire issued, subscribed and paid-up share capital of SEL is held by UFO.  

 

3.2 The authorized, issued, subscribed and paid-up share capital of PEPL as on  

date of Board approval to the Scheme i.e. July 6, 2023 is as under:  

Particulars Amount in INR 

Authorized  

5,10,000 equity shares of Rs. 10/- each 51,00,000 

22,500 4% Non-Cumulative Optionally Convertible 

Redeemable Preference Shares (NCOCRPS) of Rs.1,000/- each 
225,00,000 

Total 2,76,00,000 

Issued, Subscribed and Paid-up   

5,10,000 equity shares of Rs. 10/- each 51,00,000 

22,500 4% Non-Cumulative Optionally Convertible 

Redeemable Preference Shares (NCOCRPS) of Rs.1,000/- each 
225,00,000 

Total 2,76,00,000 

 

The entire issued, subscribed and paid-up share capital of PEPL is held by UFO.  

3.3 The authorized, issued, subscribed and paid-up share capital of ZMPL as on  

date of Board approval to the Scheme i.e. July 6, 2023 is as under:  

Particulars Amount in INR 

Authorized  

5,10,000 equity shares of Rs. 10/- each 51,00,000 

46,000 4% Non-Cumulative Optionally Convertible 4,60,00,000 



Page 10 of 37 

Particulars Amount in INR 

Redeemable Preference Shares (NCOCRPS) of Rs.1,000/- each 

Total 5,11,00,000 

Issued, Subscribed and Paid-up   

5,10,000 equity shares of Rs. 10/- each 51,00,000 

35,991 4% Non-Cumulative Optionally Convertible 

Redeemable Preference Shares (NCOCRPS) of Rs.1,000/- each 
359,91,000 

Total 4,10,91,000 

 

The entire issued, subscribed and paid-up share capital of ZMPL is held by UFO.  

 

3.4 The issued, subscribed and paid-up share capital of SEML as on  

date of Board approval to the Scheme i.e. June 6, 2023 is as under:  

Particulars Amount in USD 

Issued, Subscribed and Paid-up   

750,001 ordinary shares of US$ 1 each 750,001 

Total 750,001 

 

The entire issued, subscribed and paid-up share capital of SEML is presently held by SEL. 

 

3.5 The authorized, issued, subscribed and paid-up share capital of UFO as on  

date of Board approval to the Scheme i.e. July 6, 2023 is as under:  

 Particulars Amount in INR  

Authorized  

5,30,50,000 equity shares of Rs. 10/- each  53,05,00,000 

15,65,000 preference shares of Rs. 1,000/- each 1,56,50,00,000 

Total 2,09,55,00,000 

Issued, Subscribed and Paid-up  
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 Particulars Amount in INR  

3,83,32,349 equity shares of Rs. 10/- each fully paid up 38,33,23,490 

Total 38,33,23,490 

 

4 DATE OF TAKING EFFECT AND OPERATIVE DATE 

Each section of the Scheme set out herein in its present form or with any modification (s) 

shall, unless otherwise specified, be effective from the Appointed Date but operative from 

the Effective Date. 

 

PART II 

5 AMALGAMATION OF THE TRANSFEROR COMPANY 1, TRANSFEROR 

COMPANY 2 AND TRANSFEROR COMPANY 3 WITH THE TRANSFEREE 

COMPANY  

5.1 Upon the coming into effect of this Scheme and with effect from the Appointed Date, the 

the entire business and whole of the undertaking(s) of the Transferor Company 1, 

Transferor Company 2 and Transferor Company 3 (including all its properties and assets 

(whether movable or immovable, tangible or intangible) of whatsoever nature including 

investments, licenses, permits, quotas, approvals, lease, tenancy rights, permissions, 

incentives, development of rights, if any, and all other rights, title, interest, contracts, 

consents, approvals or powers of every kind, nature and descriptions whatsoever) and all 

nature of  liabilities shall, under the provisions of Sections 230 to 232 read with section 

234 of the Act and pursuant to the orders of the Tribunal or any other competent authority 

or any other appropriate authority under the applicable provisions of the Act, as may be 

applicable, and without further act, instrument or deed, be and stand transferred to and / or 

vested in or be deemed to have been and stand transferred to or vested in the Transferee 

Company as a going concern so as to become as and from the Appointed Date, the 

Undertaking of the Transferee Company by virtue of and in the manner provided in this 

Scheme.  

5.2 The amalgamation of the Transferor Company 1, Transferor Company 2 and Transferor 

Company 3 with the Transferee Company will combine the business, activities and 
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operations of the Transferor Company 1, Transferor Company 2 and Transferor Company 

3 and the Transferee Company into a single company with effect from the Appointed Date 

and shall be in compliance with the provisions of the Income Tax Act, 1961, including 

Section 2(1B) thereof or any amendment(s) thereto. If any term of provision of this Scheme 

is found or interpreted to be inconsistent with the said provisions at a current date or later 

date including resulting from an amendment of law or for any other reason whatsoever, the 

provisions of the said sections of the Income-tax Act, 1961 shall prevail and this Scheme 

shall stand modified to the extent determined necessary to comply with section 2(1B) of 

the Income-tax, 1961. Such modification will however not affect the other parts of the 

Scheme. 

5.3 Without prejudice to the generality of Clause 5.1 above, upon the coming into effect of this 

Scheme and with effect from the Appointed Date: 

a. In respect of such assets owned and belonging to the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 as are movable in nature or are otherwise capable 

of transfer by manual delivery or by endorsement and delivery, the same shall be so 

transferred by the Transferor Company 1, Transferor Company 2 and Transferor Company 

3, and shall become the property of the Transferee Company in pursuance of the provisions 

of Sections 230 to 232 read with section 234 and other applicable provisions of the Act. 

b. In respect of movables other than those dealt with in Clause 5.3 (a) above including without 

any further act, instrument or deed of the Transferor Company 1, Transferor Company 2 

and Transferor Company 3, the sundry debts, receivables, bills, credits, loans and advances, 

if any, whether recoverable in cash or in kind or for value to be received, bank balances, 

investments, earnest money and deposits with any Government, quasi government, local 

or other authority or body or with any company or other person, the same shall on and from 

the Appointed Date stand transferred to and vested in the Transferee Company without any 

notice or other intimation to the debtors (although the Transferee Company may without 

being obliged and if it so deems appropriate at its sole discretion, give notice in such form 

as it may deem fit and proper, to each person, debtor, or depositee, as the case may be, that 

the said debt, loan, advance, balance or deposit stands transferred and vested in the 

Transferee Company).   
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5.4 Without prejudice to the generality of Clause 5.1 above, upon the coming into effect of this 

Scheme and with effect from the Appointed Date: 

a. All the liabilities including all secured and unsecured debts, liabilities including contingent 

liabilities, leases, sundry creditors, duties, obligations and undertakings of the Transferor 

Company 1, Transferor Company 2 and Transferor Company 3 of every kind, nature and 

description whatsoever and howsoever arising, raised or incurred or utilized for its business 

activities and operations shall, under the provisions of Sections 230 to 232 read with section 

234 of the Act and pursuant to the orders of the Tribunal or any other competent authority 

or any other appropriate authority under the applicable provisions of the Act, as may be 

applicable, and without further act, instrument or deed, be and the same shall stand 

transferred to and vested in or deemed to have been transferred to and vested in the 

Transferee Company without any further act, instrument or deed, along with any charge, 

lien, encumbrance or security thereon, and the same shall be assumed to the extent they are 

outstanding on the Effective Date so as to become as and from the Appointed Date, the 

debts, liabilities, duties and obligations of the Transferee Company and further that it shall 

not be necessary to obtain consent of any third party or other person who is a party to the 

contract or arrangements by virtue of which such debts, liabilities, duties and obligations 

have arisen, in order to give effect to the provisions of this Scheme. Provided that, any 

reference in the security documents or arrangements entered into by the Transferor 

Company 1, Transferor Company 2 and Transferor Company 3 and under which, the assets 

of the Transferor Company 1, Transferor Company 2 and Transferor Company 3 stand 

offered as a security, for any financial assistance or obligation, the said reference shall be 

construed as a reference to the assets pertaining to that Undertaking of the Transferor 

Company 1, Transferor Company 2 and Transferor Company 3 only as are vested in the 

Transferee Company by virtue of the Scheme. 

5.5 Transferor Company 1, Transferor Company 2 and Transferor Company 3 may be entitled 

to various benefits under incentive schemes and policies under various laws, regulations 

and notifications. Pursuant to this Scheme it is declared that the benefits under all of such 

schemes and policies shall be transferred to and vest in the Transferee Company and all 

benefits, entitlements and incentives of any nature whatsoever including tax concessions 
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(not limited to income tax, tax deducted at source, tax holiday, special economic zone 

related benefits, tax losses, fringe benefit tax, sales tax, value added tax, turnover tax, 

excise duty, service tax, customs, goods and service tax, Minimum Alternate Tax Credit 

entitlement (“MAT Credit”) whether recognized or not, unutilized deposits or credits, 

benefits under the VAT/Sales Tax Law, VAT/Sales Tax set off, benefits of any unutilized 

MODVAT/CENVAT/Service Tax credits, input credit balances (including SGST, CGST 

and IGST credits) under the Goods and Service Tax laws  etc. and others) and incentives 

shall be claimed by the Transferee Company and these shall relate back to the Appointed 

Date as if the Transferee Company was originally entitled to all benefits under such 

incentive scheme and policies, subject to continued compliance by the Transferee 

Company of all the terms and conditions subject to which the benefits under the incentive 

schemes and policies were made available to the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3. Further, easements, privileges, liberties and 

advantages of whatsoever nature and wheresoever situate belonging to or in the ownership, 

power or possession and in the control of or vested in or granted in favour of or enjoyed 

by the Transferor Company 1, Transferor Company 2 and Transferor Company 3 or in 

connection with or relating to the Transferor Company 1, Transferor Company 2 and 

Transferor Company 3 and all other interests of whatsoever nature belonging to or in the 

ownership, power, possession or the control of or vested in or granted in favour of or held 

for the benefit of or enjoyed by the Transferor Company 1, Transferor Company 2, and 

Transferor Company 3, whether in India or abroad shall stand transferred and vested with 

the Transferee Company. 

5.6 Upon the coming into effect of this Scheme, all agreements, rights, contracts (including 

customer contracts), entitlements, licenses, permits, permissions, incentives, approvals, 

registrations, tax deferrals and benefits, subsidies, concessions, grants, rights, claims, 

leases, tenancy rights, liberties, special status and other benefits or privileges and claims as 

to any patents, trademarks, designs, quota rights, engagements, arrangements, authorities, 

allotments, security arrangements (to the extent provided herein), the benefit of all brands, 

copyrights, trademarks, statutory and regulatory permissions, environmental approvals and 

consents, goods and service tax registrations, or other licenses and consents, benefits of 



Page 15 of 37 

any guarantees, reversions, powers and all other approvals of every kind, nature and 

description whatsoever relating to the Transferor Company 1, Transferor Company 2 and  

Transferor Company 3 shall stand transferred and vested with the Transferee Company. 

5.7 Upon the coming into effect of this Scheme, all intellectual property rights, records, files, 

papers, computer programs, manuals, data, catalogues, sales material, lists of customers 

and suppliers, other customer information and all other records and documents relating to 

the Transferor Company 1, Transferor Company 2 and Transferor Company 3 shall stand 

transferred and vested with the Transferee Company. 

5.8 Upon the coming into effect of this Scheme, amounts claimed by the Transferor Company 

1, Transferor Company 2 and Transferor Company 3 whether or not so recorded in the 

books of account of the Transferor Company 1, Transferor Company 2 and Transferor 

Company 3 from any Governmental Authority, under any law, act or rule in force, as refund 

of any security deposits, tax, duty, cess or of any excess payment shall stand transferred 

and vested with the Transferee Company. 

5.9 Upon the coming into effect of this Scheme, the right to any claim not preferred or made 

by the Transferor Company 1, Transferor Company 2 and Transferor Company 3 in respect 

of any refund of tax, duty, cess, security deposit or other charge, including any erroneous 

or excess payment thereof made by the Transferor Company 1, Transferor Company 2 and 

Transferor Company 3 and any interest thereon, with regard to any law, act or rule or 

scheme made by the Governmental Authority, and in respect of set-off, carry forward of 

un-absorbed losses, deferred revenue expenditure, deduction, exemption, rebate, 

allowance, amortization benefit, etc. under the Income-tax Act, 1961, or any other or like 

benefits under the said acts or under and in accordance with any law or act, shall stand 

transferred and vested with the Transferee Company. 

 

6 CONSIDERATION 

6.1 The entire issued, subscribed and paid-up equity share capital of the Transferor Company 

1, Transferor Company 2 and Transferee Company 3 is held by the Transferee Company 

and its nominee(s). Upon the Scheme becoming effective, no shares of the Transferee 

Company shall be allotted in lieu or exchange of the holding of equity in the Transferor 
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Company 1, Transferor Company 2 and Transferor Company 3 and the entire share capital 

of the Transferor Company 1, Transferor Company 2 and Transferor Company 3 shall 

stand cancelled. 

 

7 ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE 

COMPANY  

7.1 Upon the Scheme coming into effect and with effect from Appointed Date, since the 

transaction involves entities which are ultimately controlled by the same party before and 

after the transaction, the Transferee Company shall account for in its books of account in 

accordance with “Pooling of interest method” laid down by Appendix C of Ind AS 103 

(Business Combination under common control) notified under the provisions of the Act. 

7.2 All the assets and liabilities recorded in the books of the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 shall be transferred to and vested in the Transferee 

Company pursuant to the Scheme and shall be recorded by the Transferee Company at the 

respective book values as appearing in the books of the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3  

7.3 Inter-company balances /investment, if any, will stand cancelled.  

7.4 All the reserves of the Transferor Company 1, Transferor Company 2 and Transferor 

Company 3 under different heads shall become the corresponding reserves of the 

Transferee Company.  

7.5 The difference, if any, between the carrying value of investment in the equity shares of the 

Transferor Company 1, Transferor Company 2 and Transferor Company 3 in the books of 

the Transferee Company and the amount of equity share capital of the Transferor Company 

1, the Transferor Company 2 and the Transferor Company 3, being excess / deficit, arising 

pursuant to the Scheme shall be accounted as capital reserve account/ amalgamation 

adjustment deficit account, as the case may be, based on the accounting principle 

prescribed under Appendix C of the Ind AS-103. 

 

7.6 Accounting policies and period of the Transferor Company 1, Transferor Company 2 and 

Transferor Company 3 will be harmonized with that of the Transferee Company following 
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the amalgamation.  

 

8 STAFF EMPLOYEES & WORKMEN 

8.1 Upon the coming into effect of this Scheme, all the employees of the Transferor Company 

1, Transferor Company 2 and Transferor Company 3 shall become the employees of the 

Transferee Company without any break or interruption of service and with the benefit of 

continuity of service on terms and conditions which are not less favourable than the terms 

and conditions as were applicable.  

8.2 The Transferee Company agrees that the service of all employees engaged in Transferor 

Company 1, Transferor Company 2 and Transferor Company 3 immediately prior to the 

Effective Date shall be taken into account for the purpose of all retirement benefits to which 

they may be eligible in the Transferor Company 1, Transferor Company 2 and Transferor 

Company 3 immediately prior to the Effective Date. The Transferee Company further 

agrees that for the purpose of payment of any retrenchment compensation, gratuity or other 

terminal benefits, such past service with the Transferor Company 1, Transferor Company 

2 and Transferor Company 3, shall also be taken into account and agrees and undertakes 

to pay the same as and when payable.  

8.3 Upon the coming into effect of this Scheme, the Transferee Company shall make all the 

necessary contributions for such transferred employees engaged in or in Transferor 

Company 1, Transferor Company 2 and Transferor Company 3 and deposit the same in 

provident fund, gratuity fund or superannuation fund or any other special fund or staff 

welfare scheme or any other special scheme. The Transferee Company will also file 

relevant intimations to the statutory authorities concerned who shall take the same on 

record and substitute the name of the Transferee Company for the Transferor Company 1, 

Transferor Company 2 and Transferor Company 3.  

8.4 In so far as the existing provident fund, gratuity fund and pension and /or superannuation 

fund/trusts, retirement funds or employees state insurance schemes or pension scheme or 

employee deposit linked insurance scheme or any other benefits, if any, created by the 

Transferor Company 1, Transferor Company 2 and Transferor Company 3 for employees, 

shall be transferred to the necessary funds, schemes or trusts of the Transferee Company 
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and till the time such necessary funds, schemes or trusts are created by the Transferee  

Company, all contribution shall continue to be made to the existing funds, schemes or trusts 

of the Transferor Company 1, Transferor Company 2 and Transferor Company 3. 

8.5 The employees of the Transferor Company 1 once they become the employees of the 

Transferee Company on the Effective Date, shall continue to stand covered under and as 

per the terms and conditions of the Employee Stock Option Plans of Transferee Company. 

8.6 Employee stock options of the Transferee Company granted to the employees of the 

Transferor Company 1, shall not be prejudicially affected by reason of the Scheme. 

 

9 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE 

9.1 The Transferor Company 1, Transferor Company 2 and Transferor Company 3 shall carry 

on and be deemed to have carried on business and activities and shall stand possessed of 

all its assets and properties referred to above, in trust for the Transferee Company and shall 

account for the same to the Transferee Company. The Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 shall hold the said assets with utmost prudence 

until the Effective Date. 

9.2 All profits or income arising or accruing in favour of the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 and all taxes paid thereon (including but not limited 

to advance tax, tax deducted at source, minimum alternate tax credit, Service tax, goods 

and service tax, taxes withheld / paid in foreign country, value added tax credit, CENVAT 

credit etc.) or losses / expenses arising or incurred by the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 shall, for all purpose, be treated as and deemed to 

be the profits or income, taxes or losses or expenses, as the case may be, of the Transferee 

Company.  

9.3 All assets acquired by the Transferor Company 1, Transferor Company 2 and Transferor 

Company 3 after the Appointed Date and prior to the Effective Date shall be deemed to 

have been acquired in trust for and on behalf of the Transferee Company, and shall also 

stand transferred to and vested in the Transferee Company upon the coming into effect of 

this Scheme. 

9.4 Where any of the liabilities and obligations of the Transferor Company 1, Transferor 
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Company 2 and Transferor Company 3 as on the Appointed Date deemed to be transferred 

to the Transferee Company have been discharged by the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 after the Appointed Date and prior to the Effective 

Date, such discharge shall be deemed to have been for and on account of the Transferee 

Company, and all loans raised and used and all liabilities and obligations incurred by the 

Transferor Company 1, Transferor Company 2 and Transferor Company 3 after the 

Appointed Date and prior to the Effective Date shall be deemed to have been raised, used 

or incurred for and on behalf of the Transferee Company, and to the extent they are 

outstanding on the Effective Date, shall also without any further act or deed be and stand 

transferred to the Transferee Company and shall become the liabilities and obligations of 

the Transferee Company, which shall be liable to meet, discharge and satisfy the same. 

 

10 LEGAL PROCEEDINGS 

10.1 Upon the coming into effect of this Scheme, if any suit, appeal or other proceeding of 

whatsoever nature by or against the Transferor Company 1, Transferor Company 2 and 

Transferor Company 3, the same shall not abate or be discontinued or be in any way 

prejudicially affected by reason of the transfer of the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 or anything contained in this Scheme, but the said 

suit, appeal or other legal proceedings shall be continued, prosecuted and enforced, as the 

case may be, by or against the Transferee  Company in the same manner and to the same 

extent as it would be or might have been continued, prosecuted and enforced by or against 

the Transferor Company 1, Transferor Company 2 and Transferor Company 3, if this 

Scheme had not been made. 

10.2 On and from the Effective Date, the Transferee Company shall be entitled to initiate or 

continue all legal proceedings in relation to the Transferor Company 1, Transferor 

Company 2 and Transferor Company 3 vested with the Transferee Company. 

 

11 CONTRACTS, DEEDS AND OTHER INSTRUMENTS 

11.1 Upon the coming into effect of this Scheme and subject to the provisions of this Scheme, 

all contracts, deeds, bonds, understandings whether written or oral and other instruments, 
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if any, of whatsoever nature, in relation to the Transferor Company 1, Transferor Company 

2 and Transferor Company 3 is a party or to the benefit of which the Transferor Company 

1, Transferor Company 2 and Transferor Company 3 may be eligible and which are 

subsisting or having effect on the Appointed Date, without any further act, instrument or 

deed, shall be in full force and effect against or in favour of the Transferee Company, as 

the case may be, and may be enforced by or against the Transferee Company as fully and 

effectively as if, instead of the Transferor Company 1, Transferor Company 2 and 

Transferor Company 3, the Transferee Company had been a party or beneficiary or obligee 

thereto. 

11.2 Without prejudice to other provisions of this Scheme and notwithstanding the fact that the 

amalgamation occurs by virtue of this Scheme itself, the Transferee Company may, at any 

time after the coming into effect of this Scheme in accordance with the provisions hereof, 

if so required, under any Applicable Law or otherwise, execute deeds of confirmation in 

favour of any party to any contract or arrangement to which the Transferor Company 1, 

Transferor Company 2 and Transferor Company 3 is a party as may be necessary to be 

executed in order to give formal effect to the above provisions. The Transferee Company 

shall be deemed to be authorised to execute any such writings and to carry out or perform 

all formalities or compliances required for the purposes referred to above.  

11.3 Any statutory and other licenses, registrations, permissions, approvals or consents to carry 

on the operations whether issued by statutory and other authorities of the Transferor 

Company 1, Transferor Company 2 and Transferor Company 3 shall stand vested in or 

transferred to the Transferee Company without any further act or deed and shall be 

appropriately mutated by the statutory and other authorities concerned in favour of the 

Transferee Company upon the Scheme becoming effective. The benefit of all such statutory 

and regulatory permissions, and consents, shall vest in and become available to the 

Transferee Company pursuant to this Scheme. Since each of the statutory and other 

licenses, registrations, permissions, approvals or consents shall stand transferred by the 

order of the NCLT to the Transferee Company, the Transferee Company shall file the 

relevant intimations for the record of the statutory and other authorities who shall take them 

on file pursuant to the vesting orders of the NCLT. 
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12 TREATMENT OF TAXES 

12.1 All taxes (including income tax, sales tax, service tax, goods and service tax etc.) paid or 

payable by Transferor Company 1, Transferor Company 2 and Transferor Company 3, 

before the Appointed Date, shall be on account of Transferor Company 1, Transferor 

Company 2 and Transferor Company 3, and insofar as it relates to the tax payment 

(including, without limitation, sales tax, income tax, service tax, goods and service tax 

etc.), whether by way of deduction at source, advance tax or otherwise howsoever, by the 

Transferor Company 1, Transferor Company 2 and Transferor Company 3 after the 

Appointed Date, the same shall be deemed to be the corresponding item paid by the 

Transferee Company, and shall, in all proceedings, be dealt with accordingly. 

12.2 Without prejudice to the generality of the foregoing on and from the Appointed Date, if 

any certificate for tax deducted at source or any other tax credit certificate is received in 

the name of the Transferor Company 1, Transferor Company 2 and Transferor Company 

3, it shall be deemed to have been received by and in the name of the Transferee Company 

which alone shall be entitled to claim credit for such tax deducted or paid. 

12.3 Upon the coming into effect of this Scheme, Transferor Company 1, Transferor Company 

2 and Transferor Company 3  and the Transferee Company are expressly permitted to 

revise their respective tax returns and related withholding tax certificates, including 

withholding tax certificates relating to transactions between the Transferor Company 1, 

Transferor Company 2 and Transferor Company 3 and the Transferee Company, to the 

extent required and to claim refunds, advance tax and withholding tax credits, and benefit 

of credit for minimum alternate tax, or any other tax related compliances or filings of forms. 

12.4 In respect of unutilized input credits of goods and service tax of Transferor Company 1, 

Transferor Company 2 and Transferor Company 3, the same shall be transferred to the 

Transferee Company in accordance with the Applicable Law. 

 

13 SAVING OF CONCLUDED TRANSACTIONS 

Subject to the terms of the Scheme, continuance of proceedings by or against the Transferee 

Company, as provided herein, shall not affect any transactions or proceedings already 
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concluded by the Transferor Company 1, Transferor Company 2 and Transferor Company 

3 before the Effective Date, to the end and intent that the Transferee Company accepts and 

adopts all acts, deeds and things done and executed by and/or on behalf of Transferor 

Company 1, Transferor Company 2 and Transferor Company 3 as acts, deeds and things 

done and executed by and on behalf of the Transferee Company.  

 

14 WINDING UP  

On the Scheme becoming effective, the Transferor Company 1, Transferor Company 2 and 

Transferor Company 3 shall stand dissolved without being wound up and its name shall be 

struck off from the records of the Registrar of companies. 

 

PART III 

AMALGAMATION OF THE TRANSFEROR COMPANY 4 WITH THE 

TRANSFEREE COMPANY  

 

15  Procedure relating to Scrabble Entertainment (Mauritius) Limited under the laws of 

Mauritius:  

15.1 Scrabble Entertainment (Mauritius) Limited is a private company duly licensed as a Global 

Business Company.  

15.2 In terms of Mauritius laws, Authorised Company can merge with one or more companies 

incorporated under the laws of the jurisdiction other than Mauritius and where the merger 

is permitted by the laws of such jurisdiction. Accordingly, the Transferor Company 4 will 

ensure necessary compliance as may be required under the laws of Mauritius for the merger 

of the Transferor Company 4 with the Transferee Company including conversion to a 

private company with an Authorised Company license. 

15.3 In terms of paragraph 4(2) (a) of the part II of the fourteenth schedule of the Mauritius 

Companies Act, the Transferor Company 4 is required to comply with the laws of Mauritius 

and the Transferee Company will have to comply with the laws of India regarding the 

merger of Transferor Company 4 with the Transferee Company. 

15.4 In terms of paragraph 4(2) (b) of the part II of the fourteenth schedule of the Mauritius 
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Companies Act, the Transferee Company being incorporated under the laws of a 

jurisdiction other than that of Mauritius, must submit the following to the Registrar of 

Companies in Mauritius ("ROC Mauritius") in relation to the merger of the Transferor 

Company 4 with the Transferee Company: 

a. An agreement that a service of process may be effected on it in Mauritius in respect of 

proceedings for the enforcement of any claim, debt, liability or obligation, if any of a 

constituent company, (being the Transferor Company 4) incorporated under the 

Mauritius Companies Act or in respect of proceedings for the enforcement of the rights 

of a dissenting member of the constituent company incorporated under the Mauritius 

Companies Act against the surviving company (being the Transferee Company) or the 

Consolidated Company. 

b. An irrevocable appointment of the registered agent of the Transferor Company 4 as its 

agent to accept the service of process in proceedings referred to in subclause (a) above. 

c. An agreement that the Transferee Company shall promptly pay to the dissenting 

members, if any, of the constituent company (being the Transferor Company 4) 

incorporated under the Mauritius Companies Act, the amount if any, to which they are 

entitled under the Mauritius Companies Act, with respect to the rights of the dissenting 

members. However, there is no dissenting member since the scheme has been 

approved by the sole shareholder of the Transferor Company 4 and therefore this 

provision does not apply; and 

d. A certificate of merger or consolidation issued by the appropriate authority of the 

foreign jurisdiction (i.e. an order passed by the NCLT approving the Scheme) where 

it is incorporated. 

15.5 Based on the above and given that there is no dissenting member of any constituent 

company (being the Transferor Company 4) incorporated under the Mauritius Companies 

Act, the Transferee Company will confirm in writing to ROC Mauritius that (a) there is no 

such dissenting member and (b) Transferee Company shall irrevocably appoint the 

registered agent (process agent) of the Transferor Company 4, Ocorian Corporate Services 

(Mauritius) Limited, on behalf of the Transferee Company to accept service of process in 
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respect of proceedings for enforcement of any claim, debt, liability or obligation of the 

Transferor Company 4, if any. 

15.6 In terms of Paragraph 4(3) of Part II of the Fourteenth Schedule to the Mauritius Companies 

Act, where the surviving company (being UFO) is incorporated under the laws of a 

jurisdiction other than that of Mauritius, the effect of the merger shall be as same in the 

case of a merger under Part XVI of the Mauritius Companies Act except in so far as the 

laws of the other jurisdiction, i.e. the laws of India, otherwise provide. 

15.7 In terms of Paragraph 4(4) of Part II of the Fourteenth Schedule to the Mauritius Companies 

Act, since the surviving company (being UFO) is incorporated under the laws of a 

jurisdiction other than that of Mauritius, the merger will be effective as provided for by the 

laws of that jurisdiction, i.e. the laws of India. 

15.8 Scrabble Entertainment (Mauritius) Limited shall be required to file certain documents 

including those set out in Paragraph 4(2)(b) of Part II of the fourteenth schedule to the 

Mauritius Companies Act with the Registrar of Companies, Mauritius along with this 

Scheme and the corporate resolution of UFO or relevant extract thereof and Scrabble 

Entertainment (Mauritius) Limited will be struck off the register maintained by the ROC 

Mauritius effective the date of the merger under the laws of India without the need for 

winding up. 

 

16 TRANSFER AND VESTING OF THE UNDERTAKING 

16.1 Upon the coming into effect of this Scheme and with effect from the Appointed Date, the 

Transferor Company 4 (including all its properties and assets (whether movable or 

immovable, tangible or intangible) of whatsoever nature including investments, licenses, 

permits, quotas, approvals, lease, tenancy rights, permissions, incentives, development of 

rights, if any, and all other rights, title, interest, contracts, consents, approvals or powers of 

every kind, nature and descriptions whatsoever) and all nature of  liabilities shall, under the 

provisions of Sections 230 to 232 read with section 234 of the Act and Sections 261 to 264 

(Part XVIII) and Part II of the Fourteenth Schedule of the Mauritius Companies Act 2001, 

and pursuant to the orders of the Tribunal and the Supreme Court of Mauritius or any  

Appropriate Authority or other competent authority under the Applicable Laws of the 
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Republic of India or the Republic of Mauritius, including the provisions of the Act or the 

Mauritius Companies Act, as may be applicable, and without further act, instrument or 

deed, be and stand transferred to and / or vested in or be deemed to have been and stand 

transferred to or vested in the Transferee Company as a going concern so as to become as 

and from the Appointed Date, the Undertaking of the Transferee Company by virtue of and 

in the manner provided in this Scheme.  

 

16.2 The amalgamation of the Transferor Company 4 and with the Transferee Company will 

combine the business, activities and operations of the Transferor Company 4 and the 

Transferee Company into a single company with effect from the Appointed Date and shall 

be in compliance with the provisions of the Income Tax Act, 1961, including Section 2(1B) 

thereof or any amendment(s) thereto. If any term of provision of this Scheme is found or 

interpreted to be inconsistent with the said provisions at a current date or later date 

including resulting from an amendment of law or for any other reason whatsoever, the 

provisions of the said sections of the Income-tax Act, 1961 shall prevail and this Scheme 

shall stand modified to the extent determined necessary to comply with section 2(1B) of 

the Income-tax, 1961. Such modification will however not affect the other parts of the 

Scheme. 

 

16.3 All taxes (including but not limited to advance tax, tax deducted at source, minimum 

alternate tax credits, dividend distribution tax, securities transaction tax, taxes 

withheld/paid in foreign country, sales tax, value added tax, service tax etc.) payable by or 

refundable to Transferor Company 4 with effect from the Appointed Date, including all or 

any refunds or claims shall be treated as the tax liability or refunds/claims, etc.as the case 

may be, of Transferee Company, and any tax incentives, advantages, privileges, 

exemptions, credits, holidays, remissions, reductions, etc., as would have been available to 

Transferor Company 4, shall pursuant to this Scheme becoming effective, be available to 

Transferee Company. 

16.4 Upon the coming into effect of this Scheme, all agreements, rights, contracts (including 

customer contracts), entitlements, licenses, permits, permissions, incentives, approvals, 
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registrations, tax deferrals and benefits, subsidies, concessions, grants, rights, claims, 

leases, tenancy rights, liberties, special status and other benefits or privileges and claims as 

to any patents, trademarks, designs, quota rights, engagements, arrangements, authorities, 

allotments, security arrangements (to the extent provided herein), the benefit of all brands, 

copyrights, trademarks, statutory and regulatory permissions, environmental approvals and 

consents, goods and service tax registrations, or other licenses and consents, benefits of 

any guarantees, reversions, powers and all other approvals of every kind, nature and 

description whatsoever relating to the Transferor Company 4 shall stand transferred and 

vested with the Transferee Company. 

16.5 Upon the coming into effect of this Scheme, all intellectual property rights, records, files, 

papers, computer programs, manuals, data, catalogues, sales material, lists of customers 

and suppliers, other customer information and all other records and documents relating to 

the Transferor Company 4 shall stand transferred and vested with the Transferee Company. 

16.6 Upon the coming into effect of this Scheme, amounts claimed by the Transferor Company 

4 whether or not so recorded in the books of account of the Transferor Company 4 from 

any Governmental Authority, under any law, act or rule in force, as refund of any security 

deposits, tax, duty, levy or of any excess payment shall stand transferred and vested with 

the Transferee Company. 

16.7 Upon the coming into effect of this Scheme, right to any claim not preferred or made by 

the Transferor Company 4 in respect of any refund of tax, duty, levy, security deposit or 

other charge, including any erroneous or excess payment thereof made by the Transferor 

Company 4 and any interest thereon, with regard to any law, act or rule or scheme made 

by the Governmental Authority, and in respect of set-off, carry forward of un-absorbed 

losses, deferred revenue expenditure, deduction, exemption, rebate, allowance, 

amortization benefit, etc., or any other or like benefits under the said acts or under and in 

accordance with any law or act, shall stand transferred and vested with the Transferee 

Company. 

 

17 CONSIDERATION 
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17.1 The entire issued, subscribed and paid-up equity share capital of the Transferor Company 

4 is held by the Transferor Company 1 and its nominee(s). Upon the Scheme becoming 

effective, no shares of the Transferee Company shall be allotted in lieu or exchange of the 

holding of equity in the Transferor Company 4 and the entire share capital of the Transferor 

Company 4 shall stand cancelled. 

 

18 ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE 

COMPANY  

18.1 Upon the Scheme coming into effect and with effect from Appointed Date, since the 

transaction involves entity which are ultimately controlled by the same party before and 

after the transaction, the Transferee Company shall account for in its books of account in 

accordance with “Pooling of interest method” laid down by Appendix C of Ind AS 103 

(Business Combination under common control) notified under the provisions of the Act. 

18.2 All the assets and liabilities recorded in the books of the Transferor Company 4 shall be 

transferred to and vested in the Transferee Company pursuant to the Scheme and shall be 

recorded by the Transferee Company at the respective book values as appearing in the 

books of the Transferor Company 4.  

18.3 Inter-company balances /investment, if any, will stand cancelled.  

18.4 All the reserves of the Transferor Company 4 under different heads shall become the 

corresponding reserves of the Transferee Company.  

18.5 The difference, if any, between the carrying value of investment in the equity shares of the 

Transferor Company 4 in the books of the Transferor Company 1 and the amount of equity 

share capital of the Transferor Company 4, being excess / deficit, arising pursuant to the 

Scheme shall be accounted as capital reserve account/ amalgamation adjustment deficit 

account, as the case may be, based on the accounting principle prescribed under Appendix 

C of the Ind AS-103. 

18.6 The difference accounted as capital reserve account / amalgamation adjustment deficit 

account pursuant to clause 7.5, clause 7.6 and clause 18.5 shall be aggregated and the 
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Transferee Company shall account net amount as capital reserve account / amalgamation 

adjustment deficit account, as the case may be. 

18.7 Accounting policies and period of the Transferor Company 4 will be harmonized with that 

of the Transferee Company following the amalgamation.  

 

19 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE 

19.1 The Transferor Company 4 shall carry on and be deemed to have carried on business and 

activities and shall stand possessed of all its assets and properties referred to above, in trust 

for the Transferee Company and shall account for the same to the Transferee Company. 

The Transferor Company 4 shall hold the said assets with utmost prudence until the 

Effective Date. 

19.2 All profits or income arising or accruing in favour of the Transferor Company 4 and all 

taxes paid thereon (including but not limited to advance tax, tax deducted at source, taxes 

withheld / paid in foreign country, value added tax credit, etc.) or losses / expenses arising 

or incurred by the Transferor Company 4 shall, for all purpose, be treated as and deemed 

to be the profits or income, taxes or losses or expenses, as the case may be, of the Transferee 

Company. 

19.3 All assets acquired by the Transferor Company 4 after the Appointed Date and prior to the 

Effective Date shall be deemed to have been acquired in trust for and on behalf of the 

Transferee Company, and shall also stand transferred to and vested in the Transferee 

Company upon the coming into effect of this Scheme. 

19.4 Where any of the liabilities and obligations of the Transferor Company 4 as on the 

Appointed Date deemed to be transferred to the Transferee Company have been discharged 

by the Transferor Company 4 after the Appointed Date and prior to the Effective Date, such 

discharge shall be deemed to have been for and on account of the Transferee Company, 

and all liabilities and obligations incurred by the Transferor Company 4 after the Appointed 

Date and prior to the Effective Date shall be deemed to have been incurred for and on 

behalf of the Transferee Company, and to the extent they are outstanding on the Effective 

Date, shall also without any further act or deed be and stand transferred to the Transferee 
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Company and shall become the liabilities and obligations of the Transferee Company, 

which shall be liable to meet, discharge and satisfy the same. 

 

20 LEGAL PROCEEDINGS 

20.1 Upon the coming into effect of this Scheme, if any suit, appeal or other proceeding of 

whatsoever nature by or against the Transferor Company 4, the same shall not abate or be 

discontinued or be in any way prejudicially affected by reason of the transfer of the 

Transferor Company 4 or anything contained in this Scheme, but the said suit, appeal or 

other legal proceedings shall be continued, prosecuted and enforced, as the case may be, 

by or against the Transferee  Company in the same manner and to the same extent as it 

would be or might have been continued, prosecuted and enforced by or against the 

Transferor Company 4, if this Scheme had not been made. 

20.2 On and from the Effective Date, the Transferee Company shall be entitled to initiate or 

continue all legal proceedings in relation to the Transferor Company 4 vested with the 

Transferee Company. 

 

21 CONTRACTS, DEEDS AND OTHER INSTRUMENTS 

21.1 Upon the coming into effect of this Scheme and subject to the provisions of this Scheme, 

all contracts, deeds, bonds, understandings whether written or oral and other instruments, 

if any, of whatsoever nature, in relation to the Transferor Company 4 is a party or to the 

benefit of which the Transferor Company 4 may be eligible and which are subsisting or 

having effect on the Appointed Date, without any further act, instrument or deed, shall be 

in full force and effect against or in favour of the Transferee Company, as the case may be, 

and may be enforced by or against the Transferee Company as fully and effectively as if, 

instead of the Transferor Company 4, the Transferee Company had been a party or 

beneficiary or obligee thereto. 

21.2 Without prejudice to other provisions of this Scheme and notwithstanding the fact that the 

amalgamation occurs by virtue of this Scheme itself, the Transferee Company may, at any 

time after the coming into effect of this Scheme in accordance with the provisions hereof, 

if so required, under any Applicable Law or otherwise, execute deeds of confirmation in 
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favour of any party to any contract or arrangement to which the Transferor Company 4 is 

a party as may be necessary to be executed in order to give formal effect to the above 

provisions. The Transferee Company shall be deemed to be authorised to execute any such 

writings and to carry out or perform all formalities or compliances required for the purposes 

referred to above.  

21.3 Any statutory and other licenses, registrations, permissions, approvals or consents to carry 

on the operations whether issued by statutory and other authorities of the Transferor 

Company 4 shall stand vested in or transferred to the Transferee Company without any 

further act or deed and shall be appropriately mutated by the statutory and other authorities 

concerned in favour of the Transferee Company upon the Scheme becoming effective. The 

benefit of all such statutory and regulatory permissions, and consents, shall vest in and 

become available to the Transferee Company pursuant to this Scheme. Since each of the 

statutory and other licenses, registrations, permissions, approvals or consents shall stand 

transferred by the order of the NCLT/ Supreme Court of Mauritius to the Transferee 

Company, the Transferee Company shall file the relevant intimations for the record of the 

statutory and other authorities who shall take them on file pursuant to the vesting orders of 

the NCLT / Supreme Court of Mauritius. 

 

22 TREATMENT OF TAXES 

22.1 All taxes (including income tax, sales tax, service tax, goods and service tax etc.) paid or 

payable by the Transferor Company 4, before the Appointed Date, shall be on account of 

the Transferor Company 4, and insofar as it relates to the tax payment (including, without 

limitation, sales tax, income tax, service tax, goods and service tax etc.), whether by way 

of deduction at source, advance tax or otherwise howsoever, by the Transferor Company 4 

after the Appointed Date, the same shall be deemed to be the corresponding item paid by 

the Transferee Company, and shall, in all proceedings, be dealt with accordingly.  

22.2 Without prejudice to the generality of the foregoing on and from the Appointed Date, if 

any certificate for tax deducted at source or any other tax credit certificate is received in 

the name of the Transferor Company 4, it shall be deemed to have been received by and in 
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the name of the Transferee Company which alone shall be entitled to claim credit for such 

tax deducted or paid. 

22.3 Upon the coming into effect of this Scheme, the Transferor Company 4 and the Transferee 

Company are expressly permitted to revise their respective tax returns and related 

withholding tax certificates, including withholding tax certificates relating to transactions 

between the Transferor Company 4 and the Transferee Company, to the extent required 

and to claim refunds, advance tax and withholding tax credits, and benefit of credit for 

minimum alternate tax, or any other tax related compliances or filings of forms. 

 

23 SAVING OF CONCLUDED TRANSACTIONS 

Subject to the terms of the Scheme, continuance of proceedings by or against the Transferee 

Company, as provided herein, shall not affect any transactions or proceedings already 

concluded by the Transferor Company 4 before the Effective Date, to the end and intent 

that the Transferee Company accepts and adopts all acts, deeds and things done and 

executed by and/or on behalf of the Transferor Company 4 as acts, deeds and things done 

and executed by and on behalf of the Transferee Company. 

 

24 WINDING UP  

On the Scheme becoming effective, the Transferor Company 4 shall stand dissolved 

without being wound up pursuant to the provisions of the Mauritius Companies Act. 

PART IV 

GENERAL TERMS AND CONDITIONS 

 

25 COMBINATION OF AUTHORIZED SHARE CAPITAL 

25.1 Upon sanction of this Scheme, the authorized share capital of the Transferee 

Company shall automatically stand increased without any further act, instrument or 

deed on the part of the Transferee Company including without payment of stamp 

duty and fees payable to Registrar of Companies, Maharashtra at Mumbai by the 

authorized share capital of the respective Transferor Company 1, Transferor Company 
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2, Transferor Company 3 and Transferor Company 4 and the Memorandum of 

Association of the Transferee Company (relating to the authorized share capital) 

shall, without any further act, instrument or deed, be and stand altered, modified and 

amended, and the consent of the shareholders to the Scheme shall be deemed to be 

sufficient for the purposes of effecting this amendment, and no further resolution(s) 

under any provisions of the Act would be required to be separately passed and for 

this purpose the stamp duties and fees paid on the authorized capital of the Transferor 

Company 1, Transferor Company 2, Transferor Company 3  and Transferor Company 4  

shall be utilized and applied to the increased authorized share capital of the 

Transferee Company and there would be no requirement for any further payment of 

stamp duty and/or fee by the Transferee Company for increase in the authorized 

share capital to that extent.  

Present authorized share capital of the Transferor Company 1, Transferor Company 

2 and Transferor Company 3 is as under: 

 Authorized Capital Amount in INR 

Transferor Company 1  

10,00,000 equity shares of Rs. 10/- each 1,00,00,000 

1,04,300 6% Optionally Convertible Redeemable 

Preference Shares (OCRPS) of Rs.1,150/- each 
11,99,45,000 

Total 12,99,45,000 

Transferor Company 2  

5,10,000 equity shares of Rs. 10/- each 51,00,000 

22,500 4% Non-Cumulative Optionally Convertible 

Redeemable Preference Shares (NCOCRPS) of 

Rs.1,000/- each 

2,25,00,000 
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Total 2,76,00,000 

Transferor Company 3  

5,10,000 equity shares of Rs. 10/- each 51,00,000 

46,000 4% Non-Cumulative Optionally Convertible 

Redeemable Preference Shares (NCOCRPS) of 

Rs.1,000/- each 

4,60,00,000 

Total 5,11,00,000 

 

25.2 Consequent upon the amalgamation, the authorized share capital of the Transferee 

Company will be as under:  

 Authorized Capital Amount in INR 

7,39,14,500 Equity shares of Rs 10 each 73,91,45,000 

15,65,000 Preference shares of Rs. 1,000/- each 1,56,50,00,000 

Total Authorized Share Capital of the 

Transferee Company 
230,41,45,000 

25.3 The consent / resolution approving the Scheme shall be deemed to be the approval 

of increase and reclassification in the Authorized Share Capital of the Transferee 

Company under Section 13, 14, 61, 64 and other applicable provisions of the Act. 

25.4 Clause ‘V’ of the Memorandum of Association of the Transferee Company shall 

stand substituted by virtue of the Scheme to read as follows: 

Clause ‘V’ of the Memorandum of Association: 

“V. (a) Authorised Share Capital of the Company is Rs. 

230,41,45,000/- (Rupees Two hundred thirty Crores 

forty-one lakhs and forty five thousand only) divided 
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26 APPLICATION TO NCLT / SUPREME COURT OF MAURITIUS 

26.1 The Transferor Company 1, Transferor Company 2 and Transferor Company 3 and 

Transferee Company, shall, with all reasonable dispatch, simultaneously, make necessary 

applications/ petitions to the NCLT, for sanctioning this Scheme and all matters ancillary 

or incidental thereto under Sections 230 to 232 read with section 234 of the Act and other 

applicable provisions of the Act. The Transferor Company 4, shall, with all reasonable 

dispatch, simultaneously, make necessary applications/ petitions to the Supreme Court, for 

sanctioning this Scheme and all matters ancillary or incidental thereto under Sections 261 

to 264 and other applicable provisions of the Mauritius Companies Act.  

 

 

27 MODIFICATION OR AMENDMENTS TO THE SCHEME 

27.1 Subject to approval of the NCLT or Supreme Court of Mauritius, the Transferor Companies 

and the Transferee Company by their respective Board of Directors or any duly authorized 

committee may make or consent to any modifications or amendments to the Scheme, or to 

any conditions or limitations that the NCLT or Supreme Court of Mauritius or any other 

authority may deem fit to direct or impose, or which may otherwise be considered 

necessary, desirable or appropriate by the respective Board of Directors or committees, 

including withdrawal of this Scheme and solve all difficulties that may arise for carrying 

out the Scheme and do all acts, deeds and things necessary for putting the Scheme into 

effect. No modification or amendment to the Scheme will be carried out or effected by the 

respective Boards without approaching the NCLT or the Supreme Court of Mauritius, as 

the case may be. 

into 7,39,14,500 (Seven crore thirty nine lakhs fourteen 

thousand and five hundred only) Equity Shares of Rs. 

10/- (Rupees Ten only) each and 15,65,000 (Fifteen 

lakh sixty five thousand) Preference Shares of Rs. 

1,000/- (Rupees One thousand only) each.”  
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27.2 The Transferor Companies and the Transferee Company shall be at liberty to withdraw 

from this Scheme, in case any condition or alteration is / are imposed by the NCLT or 

Supreme Court of Mauritius or any other authority is unacceptable to them or otherwise if 

so mutually agreed. 

 

27.3 For the purpose of giving effect to this Scheme or to any modification thereof, the Board 

of Directors of the Transferor Companies and the Transferee Company or any other duly 

authorized committee thereof are authorized severally to give such directions including 

directions for settling any question of doubt or difficulty that may arise under this Scheme 

or in regard to and of the meaning or interpretation of this Scheme or implementation 

thereof or in any matter whatsoever connected therewith, and such determination or 

directions, as the case may be, shall be binding on all parties, in the same manner as if the 

same were specifically incorporated in the Scheme. 

 

28 CONDITIONALITY OF THE SCHEME 

This Scheme is and shall be conditional upon and subject to: 

28.1 The Scheme being approved by the requisite majorities in number and value of such classes 

of persons including the members and / or creditors (as may be required and / or to the 

extent not dispensed with by the Appropriate Authorities of the Relevant Jurisdiction) of 

the Transferor Companies and the Transferee Company, as required under the laws of the 

Relevant Jurisdiction. 

 

28.2 The Scheme being sanctioned by the NCLT and the Supreme Court of Mauritius. 

 

28.3 The requisite consent, approval or permission of the Appropriate Authorities from India 

and Mauritius being obtained and / or granted in relation to any of the matters in respect of 

which such sanction or approval is required. 
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28.4 Compliance by the Transferor Company 4 of all necessary and applicable Mauritian Laws.  

 

28.5 The Financial Services Commission of the Republic of Mauritius issuing a licence to 

Transferor Company 4 to operate as an Authorised Company; 

 

28.6 The certified copy / copies of the order/s referred to on this Scheme being filed with the 

Registrar of Companies in India or any other Appropriate Authorities of the Relevant 

Jurisdiction in Mauritius, if required. 

 

29 SEVERABILITY 

29.1 Each Section is independent of the other Section of the Scheme and is severable. The 

Scheme shall be effective upon sanction of the NCLT and, in the case of Transferor 

Company 4, the sanction of the Supreme Court of Mauritius also. However, failure of any 

one part or one Section for lack of necessary approval from the shareholders / creditors / 

statutory regulatory authorities or for any other reason that the Board of Directors may 

deem fit than this shall not result in the whole Scheme failing. It shall be open to the 

concerned Board of Directors to consent to sever such part(s) of the Scheme and implement 

the rest of the Scheme with such modification. 

 

30 EFFECT OF NON-RECEIPT OF APPROVALS 

30.1 In the event of any of the said sanctions and approvals referred to in the preceding clause 

not being obtained and/ or the Scheme not being sanctioned by the NCLT and in the case 

of Transferor Company 4, by the Supreme Court of Mauritius also, or such other competent 

authority and / or the Order not being passed as aforesaid before March 31, 2025 or within 

such further period or periods as may be agreed upon between the Transferor Companies 

and the Transferee Company by their respective Board of Directors (and which the Board 

of Directors of the Companies are hereby empowered and authorised to agree to and extend 

the Scheme from time to time without any limitation), this Scheme shall stand revoked, 

cancelled and be of no effect, save and except in respect of any act or deed done prior 

thereto as is contemplated hereunder or as to any rights and/ or liabilities which might have 

arisen or accrued pursuant thereto and which shall be governed and be preserved or worked 
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out as is specifically provided in the Scheme or as may otherwise arise in law. 

 

31 COSTS, CHARGES & EXPENSES 

All costs, charges, taxes including duties, levies and all other expenses, if any (save as 

expressly otherwise agreed) of the Transferor Companies and the Transferee Company 

arising out of or incurred in carrying out and implementing this Scheme and matters 

incidental thereto shall be borne by the Transferee Company.  
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	2.2 The terms referred to in this Scheme shall, unless defined otherwise in this Scheme or inconsistent with the context or meaning thereof, bear the meaning ascribed to them under the relevant statute/legislation.
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	14 WINDING UP
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	16.1 Upon the coming into effect of this Scheme and with effect from the Appointed Date, the Transferor Company 4 (including all its properties and assets (whether movable or immovable, tangible or intangible) of whatsoever nature including investment...
	16.2 The amalgamation of the Transferor Company 4 and with the Transferee Company will combine the business, activities and operations of the Transferor Company 4 and the Transferee Company into a single company with effect from the Appointed Date and...
	16.3 All taxes (including but not limited to advance tax, tax deducted at source, minimum alternate tax credits, dividend distribution tax, securities transaction tax, taxes withheld/paid in foreign country, sales tax, value added tax, service tax etc...
	16.4 Upon the coming into effect of this Scheme, all agreements, rights, contracts (including customer contracts), entitlements, licenses, permits, permissions, incentives, approvals, registrations, tax deferrals and benefits, subsidies, concessions, ...
	16.5 Upon the coming into effect of this Scheme, all intellectual property rights, records, files, papers, computer programs, manuals, data, catalogues, sales material, lists of customers and suppliers, other customer information and all other records...
	16.6 Upon the coming into effect of this Scheme, amounts claimed by the Transferor Company 4 whether or not so recorded in the books of account of the Transferor Company 4 from any Governmental Authority, under any law, act or rule in force, as refund...
	16.7 Upon the coming into effect of this Scheme, right to any claim not preferred or made by the Transferor Company 4 in respect of any refund of tax, duty, levy, security deposit or other charge, including any erroneous or excess payment thereof made...

	17 CONSIDERATION
	17.1 The entire issued, subscribed and paid-up equity share capital of the Transferor Company 4 is held by the Transferor Company 1 and its nominee(s). Upon the Scheme becoming effective, no shares of the Transferee Company shall be allotted in lieu o...

	18 ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE COMPANY
	18.1 Upon the Scheme coming into effect and with effect from Appointed Date, since the transaction involves entity which are ultimately controlled by the same party before and after the transaction, the Transferee Company shall account for in its book...
	18.2 All the assets and liabilities recorded in the books of the Transferor Company 4 shall be transferred to and vested in the Transferee Company pursuant to the Scheme and shall be recorded by the Transferee Company at the respective book values as ...
	18.3 Inter-company balances /investment, if any, will stand cancelled.
	18.4 All the reserves of the Transferor Company 4 under different heads shall become the corresponding reserves of the Transferee Company.
	18.5 The difference, if any, between the carrying value of investment in the equity shares of the Transferor Company 4 in the books of the Transferor Company 1 and the amount of equity share capital of the Transferor Company 4, being excess / deficit,...
	18.6 The difference accounted as capital reserve account / amalgamation adjustment deficit account pursuant to clause 7.5, clause 7.6 and clause 18.5 shall be aggregated and the Transferee Company shall account net amount as capital reserve account / ...
	18.7 Accounting policies and period of the Transferor Company 4 will be harmonized with that of the Transferee Company following the amalgamation.

	19 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE
	19.1 The Transferor Company 4 shall carry on and be deemed to have carried on business and activities and shall stand possessed of all its assets and properties referred to above, in trust for the Transferee Company and shall account for the same to t...
	19.2 All profits or income arising or accruing in favour of the Transferor Company 4 and all taxes paid thereon (including but not limited to advance tax, tax deducted at source, taxes withheld / paid in foreign country, value added tax credit, etc.) ...
	19.3 All assets acquired by the Transferor Company 4 after the Appointed Date and prior to the Effective Date shall be deemed to have been acquired in trust for and on behalf of the Transferee Company, and shall also stand transferred to and vested in...
	19.4 Where any of the liabilities and obligations of the Transferor Company 4 as on the Appointed Date deemed to be transferred to the Transferee Company have been discharged by the Transferor Company 4 after the Appointed Date and prior to the Effect...

	20 LEGAL PROCEEDINGS
	20.1 Upon the coming into effect of this Scheme, if any suit, appeal or other proceeding of whatsoever nature by or against the Transferor Company 4, the same shall not abate or be discontinued or be in any way prejudicially affected by reason of the ...
	20.2 On and from the Effective Date, the Transferee Company shall be entitled to initiate or continue all legal proceedings in relation to the Transferor Company 4 vested with the Transferee Company.

	21 CONTRACTS, DEEDS AND OTHER INSTRUMENTS
	21.1 Upon the coming into effect of this Scheme and subject to the provisions of this Scheme, all contracts, deeds, bonds, understandings whether written or oral and other instruments, if any, of whatsoever nature, in relation to the Transferor Compan...
	21.2 Without prejudice to other provisions of this Scheme and notwithstanding the fact that the amalgamation occurs by virtue of this Scheme itself, the Transferee Company may, at any time after the coming into effect of this Scheme in accordance with...
	21.3 Any statutory and other licenses, registrations, permissions, approvals or consents to carry on the operations whether issued by statutory and other authorities of the Transferor Company 4 shall stand vested in or transferred to the Transferee Co...

	22 TREATMENT OF TAXES
	22.1 All taxes (including income tax, sales tax, service tax, goods and service tax etc.) paid or payable by the Transferor Company 4, before the Appointed Date, shall be on account of the Transferor Company 4, and insofar as it relates to the tax pay...
	22.2 Without prejudice to the generality of the foregoing on and from the Appointed Date, if any certificate for tax deducted at source or any other tax credit certificate is received in the name of the Transferor Company 4, it shall be deemed to have...
	22.3 Upon the coming into effect of this Scheme, the Transferor Company 4 and the Transferee Company are expressly permitted to revise their respective tax returns and related withholding tax certificates, including withholding tax certificates relati...

	23 SAVING OF CONCLUDED TRANSACTIONS
	Subject to the terms of the Scheme, continuance of proceedings by or against the Transferee Company, as provided herein, shall not affect any transactions or proceedings already concluded by the Transferor Company 4 before the Effective Date, to the e...

	24 WINDING UP
	GENERAL TERMS AND CONDITIONS
	25 COMBINATION OF AUTHORIZED SHARE CAPITAL
	25.1 Upon sanction of this Scheme, the authorized share capital of the Transferee Company shall automatically stand increased without any further act, instrument or deed on the part of the Transferee Company including without payment of stamp duty and...
	Present authorized share capital of the Transferor Company 1, Transferor Company 2 and Transferor Company 3 is as under:
	25.2 Consequent upon the amalgamation, the authorized share capital of the Transferee Company will be as under:
	25.3 The consent / resolution approving the Scheme shall be deemed to be the approval of increase and reclassification in the Authorized Share Capital of the Transferee Company under Section 13, 14, 61, 64 and other applicable provisions of the Act.
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